LLeHTpobaHK oCcTaBU/ KJIIOYEBYIO CTAaBKY Ha
ypoBHe 21%: 4TO Ba)XXHO 3HaTb Dyxrantepam

LeHTpobaHk Poccun 26 anpend 2025 rofa B 04epeLHOM pa3 COXPaHW/ KJIOYEBYIO CTaBKY Ha ypOBHE
21% romoBbIX. OT0 y)Ke YeTBEPTOE NOAPAL PELUEHNE O COXPAHEHUMN CTaBKN 6€3 U3MEHEHNA.
NHdpopmauna onybnvkoBaHa Ha ouLmManbHOM CanTe perynstopa.

Mo oueHke LB, nHpNALMOHHOE faBNEHME B SIKOHOMUKE NMPoao/KaeT ocnabesaTb. OgHaKo OHO BCE
eLLé ocTaeTcs BblCOKUM. lMporHo3mpyeTcs, 4To B 2025 rogy cpegHas Kno4eBas CTaBka COCTaBUT OT
19,5% po 21,5%, a B 2026 rogy cHu3utcs 0o 13-14% ronosbix. OXngaeTcs, 4To NHDNALMS
BEpHeTCA K LiesieBoMy ypoBHi0 4% B 2026 roay.

Cnepytowee 3acenaHne CoBeTa AMPEKTOPOB, Ha KOTOPOM ByaeT nepecMoTpeH pasMep CTaBKu,
Ha3Ha4yeHo Ha 6 umioHA 2025 roaa.

Kak KJiloyeBas CTaBKa BJIMSIeT Ha pacyéTbl Oyxrantepa

ans 6yxranTepOB Kto4eBada CTaBKa — 3TO OPUEHTUD, KOTOprIﬁ HarnpdaMyto BJIMAET Ha CpVIHaHCOBbIe
paC‘-IéTbI KOMMNaHWNn. PaCCMOTpVIM OCHOBHbI€ aCNeKThbl:

HauucneHue neHen 3a NPOCPOUKY HAJIOrOB

MeHn 3a HECBOEBPEMEHHYIO YNJIaTy HaJI0roB PaCcCYNTBLIBAOTCA HA OCHOBE KJI0YEBOW CTaBKMU.
®opmMyna npocTa: 1/300 Kno4eBON CTaBKU 3a KaXKAbIW AeHb NPOCPOUKMU. [pn cTaBke B 21% 3T0
0k0J10 0,07% B O€eHb.

Ecnn cTaBKa M3MEHUTCA B UKOHE, pa3Mep NeHen TakXKe rnepecymtaeTcs. 3To 0CoObeHHO Ba)KHO O
KOMMaHWIN C BbICOKMM 06BEMOM HaNoroBbIX 0643aTeNbCTB.

KoMneHcauusa npu Bo3BpaTe nepensaTt U 3agep>XXKe 3apnnaaThl

MpPOLEHTHI, BbINJa4nBaeMble rocyapCTBOM MPW BO3BPATE U3JNLLIHE YTIAYEHHbIX HAIOr0B, TOXE
PACCYMTLIBAIOTCSA MCXOAS U3 KIOYEBOMN CTaBKU. TO )Ke CaMoe KacaeTCs KOMMEHCaLUUii 3a 3aepXKy
3apaboTHON NnaThl paboTHMKAM. YeM Bbillle CTaBKa, TeM BosbLie KOMMeHcaLms.

MaTepuanbHas Bbiroga no 3auMaMm

KnioyeBasi CTaBKa MCMOJIb3yeTCs Npu pacyéTe HanoroobnaraeMon MmaTepmanbHOWN BbIFrOAbl, €CN
KOMMaHWA BblAAEeT COTPYAHMKY WM NapTHEPY 3aiM NOoA4 HU3KWUA NPoLEeHT. MNMpu cTaBke HMXe 21%,
pa3Huuy npuaétca obnarate HO®JI,

HanpumMep, ecnn KoMnaHWa Bblgana COTPYOHUKY 3aéM nof 5% rofosblx, Hasorom obnaraetcs
pasHuua Mmexay 21% n 5%.

Pacxonbl N0 3aMMaM BHYTPU rpynnbl KOMMNaHUK

Mpun y4yeTe NPOLEHTOB MO 3aMaM MeXxJay B3auMO03aBUCMMbIMUK ULAMK (HanpuMmep, Mexay
MaTEPMHCKOM KOMMaHWen n govepHen) ctaeka LUb Toxe nmeeT 3HayeHue. BennymHa npoueHToB
CPaBHMBAETCA C PbIHOYHLIMU YCIOBUAMU Yepes KNYEBYIO CTaBKY. ITO PeryampyeTcs ctaTbén 269
Hanorosoro kogekca P®.

Ecan npoueHTbl Bbilwe AONYCTUMOrO YPOBHS, HaIOroBas MOXKeT UCKJIIOYUTb UX U3 PacXo4oB npu
pacyeTe Hasora Ha Nnpubbinb.
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CtaBkM no KpeouTaMm

Kommepyeckne 6aHKy OPUEHTUPYIOTCA Ha KJIIOYEBYIO CTaBKY NpwW onpeneneHnn CTaBok no
KpeamTaM. DTO KacaeTcs Kak KOPropaTUBHOrO KpeAUTOBaHWS, Tak U NOTPebMTeNnbCKMX 3aiMOB, B
TOM YMCE UMOTEYHBIX.

Moka CTaBKa AepXUTCs Ha ypoBHe 21%, HOBble KpeanTbl OCTATCA 4OPOrMMn. byxrantepam cTouTt
YYUTBIBATb 3TO NPMW NMJAHUPOBAHNM (PUHAHCOBBLIX MOTOKOB M 06CAYXXMBAHUN TEKYLLMX 0093aTENbCTB.

BbiBOA

CoxpaHeHue K/1l04eBON CTaBKU Ha YpoBHe 21% — 370 curHan gns byxrantepoB nepecMoTpeThb BCe
pacyéTbl, rae urypupyet ctaBka Lb. ToHMMaHMe MexaHU3Ma pacyeTa NOMOXeT ulbexaTb
LWTPagoB 1 OLWMOOK B OTYETHOCTMN.

YutauTte Takxe Bce hopmbl 0TH4ETHOCTU ana OO0 6e3 coTpyaHUKOB
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